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TOTAL 474 vehicles:; GAV €262.1 billion

Database January 2010
Source: Data prior to 2009 INREV/IPD, Data from 2009 INREV
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Value Added Opportunity Value Added Opportunity

Infinite: 166 funds: GAV €131.40bn
Finite: 304 funds:; GAV €130.7bn

Database January 2010
Source: Data prior to 2009 INREV/IPD, Data from 2009 INREV
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Core Value Added Opportunity Core Value Added Opportunity

[ Closed for investment @ Closed, but is expecting to re-open B Open for investment O Not reported
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Target Sector ~ GAV [yt C o

€bn S 5% 6% Diversified
6% 58%
Diversified 153.5

Retall 38.0 Office
10%
Office 25.7

Industrial 16.8
Residential 12.0
Other 16.1

TOTAL 474 vehicles; GAV €262.1 billion

Database January 2010
Source: Data prior to 2009 INREV/IPD, Data from 2009 INREV




Global

Nordic

Eurozone and UK
Southern Europe
Western Europe

Eurozone

Eastern and Central Europe

Europe

Single country

(@]

50 100 150 200 250 300
1 # funds @ GAV € bn

Database January 2010
Source: Data prior to 2009 INREV/IPD, Data from 2009 INREV




O Diversified @ Industrial / logistics B Office O Residential B Retail M Other

280
240
200
160
120

80

40

Database January 2010 PAGE 10
Source: Data prior to 2009 INREV/IPD, Data from 2009 INREV




[0 Core O Value-added B Oportunistic

Database January 2010 PAGE 11
Source: Data prior to 2009 INREV/IPD, Data from 2009 INREV




(1 Diversified @ Industrial / logistics M Office O Residential M Retail M Other

ST P

474 vehicles in total
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474 Vehicles; GAV €262.1 billion
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[1Core O Value Added M Opportunity
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From 2010-2020, 246 funds |
with GAV €116bn are
scheduled to expire
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Neither IPD, INREV nor the INREV Research committee warrants that
the information within the Vehicles database was accurate, complete
and current at the date of issue on the website, or that the analysis
carried out for this presentation is accurate or complete. While
information has been checked, its accuracy or currency are not
guaranteed. INREV accepts no responsibility for any loss or damage
arising out of or in connection with the use or contents of this
presentation. INREV would like to be told of any errors so we can

correct them.

No part of this presentation may be reproduced or transmitted without

the prior permission of INREV.
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