Management Board Members 2016 1 N R E V

New MB candidate, nominated by the Investor Platform

Martin Lemke

AM alpha Kapitalverwaltungsgesellschaft mbH

Martin Lemke (German) is managing director of AM alpha Kapitalverwaltungsgesellschaft mbH and
responsible for asset management, portfolio management and the platform in Asia.

With over 20 years of experience in real estate, he has in-depth expertise in strategic and operational
portfolio enhancement, fund-and asset management as well as acquisition of commercial real estate.

Before joining AM alpha in 2013 he held managing director positions for over 14 years within the
PATRIZIA Immobilien AG. There he headed PATRIZIA's commercial real estate activities as
managing director of PATRIZIA Gewerbelnvest KAG with responsibility for more than €4.5 billion
assets under management worldwide. Martin managed international segregated accounts for leading
European pensions.

Prior to joining PATRIZIA, he held executive positions in well-known wealth management
consultancies in Suisse. From 2008 Matrtin has a professorship at Deutsche-Immobilien-Akademieat
University Freiburg and lectures as a ‘Certified real estate asset manager’.

Current Management Board Members

Neil Harris

GIC Real Estate International

Neil Harris (British) joined GIC in May 2007 as Senior Vice President and Head of Asset Management
for Europe with responsibility for a team managing a diverse portfolio of direct and indirect investments
and for representing GIC’s interest on a number of LP Advisory Boards. GIC is one of the world's
leading sovereign wealth funds, with its head office in Singapore.

Neil is a Chartered Surveyor, with over 30 years of broad-based real estate experience, including fund
management, transactions and consultancy projects for investors, developers and corporates. He has
worked across Continental Europe since 1998, including three years based in Madrid.

Allan Mikkelsen

Senior Director, Head of International Real Estate, ATP Real Estate

Allan Mikkelsen (Danish) is a senior director with ATP Real Estate - the real estate investment arm of
the Danish pension fund ATP which has both a large domestic portfolio of direct properties and
commitments to real estate funds and joint ventures in Europe and the US.

Allan is head of international real estate responsible for evaluating new investment opportunities
outside the domestic territory and monitoring the existing investment program in real estate funds. He
has over 15 years of industry experience in combination from ATP Real Estate and past experience,
which includes positions at PwC and Ernst & Young in Denmark. Allan holds a Master of Science in
Business Economics and Auditing from Aarhus University, School of Business and Social Sciences
and is also a qualified State Authorized Public Accountant.
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Christian Delaire

Independent Management Board Member

Christian Delaire (French) has more than 25 years of experience in the real estate and financial
services industries, with significant knowledge of both the Investor and Fund Manager areas.

His last executive position was CEO of Generali Real Estate; a position which he occupied till March
2016. In this role, he was responsible for the strategic vision and overall management of the firm and
its €28 billion portfolio of assets under management.

Prior to joining Generali Real Estate, Christian was the CEO of AEW Europe, one of the leading
European fund managers. He was previously Global Chief Investment Officer for AXA Real Estate
Investment Managers. He spent 15 years with AXA in various positions, including Head of
Transactions France, Head of Asset Management France, and Global Head of Corporate Finance.
Christian began his career as an auditor with KPMG and holds a graduate degree from ESSEC
Business School in Paris.

Eric Adler

Chief Executive Officer, Pramerica Real Estate Investors

Eric Adler (American / French) is a managing director and the chief executive officer of Pramerica
Real Estate Investors. Based in London, Eric is a member of the Global Management and Investment
Committees, the Global Operating Committee and the Global Product Committee.

Previously, Eric was global chief investment officer of Pramerica responsible for overseeing the
investment process and working with regional business leaders to build a consistent investment
culture around the world, and earlier served as head of Pramerica's European business.

Before joining Pramerica in 2010, Eric co-directed Tishman Speyer’s European activities and was a
member of its Global Management and Investment committees. Earlier, Eric worked for Morgan
Stanley Real Estate, where he led investment activities in Germany, France, Italy and Spain. He also
had overall operational responsibility for its Special Situations Fund Il. Previously, he worked for Credit
Lyonnais and Unibail in Paris. Eric has a bachelor’'s degree in business administration, summa cum
laude, from University of Arizona. He also holds a graduate business degree from HEC Business
School in France.

Guido Verhoef

Head of Private Real Estate, PGGM

Guido Verhoef (Dutch) is Head of Private Real Estate at PGGM Investments since 2008. He is a
member of the Management Team Private Markets and responsible for managing the PGGM Private
Real Estate Investments, a €11.5 billion global portfolio consisting of approximately 150 non-listed
funds, club investments and joint-ventures, managed by a dedicated team of Investment Managers.

He began his career as a real estate consultant in 1990. In 1995 he joined ING Real Estate
Development as Senior Developer. In 2000 he moved to ING Real Estate Investment Management as
Managing Director Institutional Clients. In 2005 he joined RABO Bouwfonds REIM as Fund manager.

Gustav Mahlerplein 62, 1082 MA Amsterdam, The Netherlands




"NREV

Guido studied Economics and Geography at the University of Utrecht and Real Estate at the
University of Amsterdam.

Guido Verhoef is member of the INREV’s Investor Platform Advisory Committee, Board Member of
Association of Institutional property investors in The Netherlands (IVBN) and Board Member of
Amvest Management.

Isabelle Scemama

Head of Funds Group, Real Assets

CEO, AXA REIM SGP

Isabelle (French) is a member of the Management Board of AXA Investment Managers - Real Assets.
She has 26 years’ industry experience. She heads the Funds group, a team of 75 professionals
managing close to €25 billion of assets within the following business lines: Core Funds, Value-Add &
development Funds, CRE Finance, Infrastructure and Alternatives. Isabelle is also heading the
European Sales team.

Isabelle joined AXA IM — Real Assets in 2001 to head the real estate fund structuring and financing
department. Isabelle started her career in 1989 at Paribas. Isabelle graduated from IEP Paris (Political
Science) in 1989.

Matthew Ryall
Matthew Ryall (British) is the former Head of Indirect Investment at Allianz Real Estate where he was
responsible for the indirect investment programme.

Prior to that he was fund manager of a European real estate fund of funds at BlackRock, Director of
European Investment Strategy and Research at LaSalle Investment Management and Chief
Economist at the Royal Institution of Chartered Surveyors. After leaving Allianz, Matthew was the
CEO of a fund management group in the student accommodation sector. Matthew now acts as an
adviser to investors looking to invest in European student accommodation.

Marieke van Kamp

Head of Real Estate & Alternatives, NN Group

Marieke van Kamp (Dutch) is head of Real Estate & Alternatives at NN Group, an insurance and
investment management company active in more than 18 countries. Within NN Group Marieke is
actively involved in the role of real estate and alternatives within the wider portfolio, which include the
implications of Solvency Il for NN and the real estate industry.

Before joining NN Group, Marieke was Portfolio Manager at ING Real Estate Select managing
separate accounts in Continental Europe, and Achmea Real Estate, also in a real estate portfolio
management role. Marieke has a Masters degree in Real Estate Management and in Sustainable
Development, both from the University of Technology, Eindhoven, Netherlands.
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Michael Clarke

Head of Investor Services EMEA, CBRE Global Investors

Michael Clarke (British) is Head of Investor Services EMEA and member of the European Executive
Committee at CBRE Global Investors. Before joining CBRE Global Investors in 2014 he spent four
years as co-portfolio manager at Mesirow Financial running a global opportunistic multi manager
programme and 18 years at Schroders. During his 27 years in the real estate industry he has gained
significant investment experience as both a GP and LP.

Michael is a past Chairman of the INREV Secondary Market and Liquidity Committee, member of the
INREV Guidelines Steering Group 2014 and a regular speaker at INREV training events.

Michael Hornsby

Partner, EY, Luxembourg

Michael Hornsby (British) is EY's EMEIA Real Estate Funds Leader specialised in international real
estate and private equity structures. He has 25 years of experience in audit and advising a wide range
of real estate, private equity and other alternative fund managers, investors and service providers.
Michael is an expert in the design of the financial, operating and regulatory frameworks of specialised
alternative funds. This includes advice on financial and investor reporting, valuation methodologies
and risk management processes.

An engineer by training, Michael joined Arthur Andersen in 1992 and qualified with ICAEW as a
chartered accountant. On transferring to Luxembourg, he qualified as a “réviseur d’entreprises” in
Luxembourg, a registered accountant (expert comptable) and a member of the Royal Institution of
Chartered Surveyors (RICS).

Udo Schaffer

Head of Portfolio Management Real Estate, E.ON SE

Udo Schaffer (German) is Vice President and Head of Portfolio Management Real Estate at German
energy company E.ON SE in Dusseldorf, where he is responsible for E.ON’s global real estate
investment strategy and portfolio management. E.ON SE is one of Europe’s largest utilities companies
and invests globally in real estate on behalf of the E.ON pension scheme and E.ON subsidiaries with
long-term investment strategies.

Udo started his career in the real estate industry in 1985. Prior to joining E.ON, Udo’s positions
included Head of Asset Management for European assets, Managing Director of property
management companies and Head of Leasing.
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Wenzel R. B. Hoberg

CEO TRIUVA

Wenzel Hoberg (German) is a senior European real estate investment executive with over 20 years of
experience in major fund management organisations in Germany, Canada and the United Kingdom.
Since February 2016 he is Chief Executive Officer of TRIUVA.

TRIUVA Kapitalverwaltungsgesellschaft mbH is a leading provider and manager of structured real
estate products for institutional investors with assets under management of around € 9.9 billion. As an
integrated investment platform with a network of branches spanning Europe and many years of
expertise, the company offers its investors all services for the structuring and management of real
estate investment products. TRIUVA focuses in particular on commercial properties in the office, retail
and logistics sector in Europe.
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