
Investment preferences

NON-LISTED REAL
ESTATE FUNDS

Sovereign Wealth Funds demonstrate the strongest preference for partnership 
structures, while insurance companies prefer debt products
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Investment Intentions Survey 2016

Surge in capital heading for real 
estate in 2016

There is a continued appetite for real 
estate as global institutional investors 
intend to commit a minimum of Euro 
48 billion in 2016. 

The global Investment Intentions 
Survey provides insights into the 
expected trends in the non-listed real 
estate investment industry in 2016. 

Investment intentions is a joint 
project between INREV, ANREV and 
PREA. 
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Number of participants

INVESTORS

144 

130

200

15 

FUND MANAGERS

FUND OF FUNDS MANAGERS

2015 2016

174

19 

Total real estate assets under management

INVESTORS

FUND MANAGERS

FUND OF FUNDS 
MANAGERS

2015 2016

18.2 BN 
EURO

18.7 BN 
EURO

1545.3 BN 
EURO

432.3 BN 
EURO

425.4 BN 
EURO

1200.0 BN 
EURO
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€36.3
billion

€21.8
billion

€51.6
billion

Lorem ipsum dolor sit amet, 
consectetur adipiscing elit

Sed do eiusmod tempor incididunt ut 
labore et dolore magna aliqua. Ut enim 
ad minim veniam, quis nostrud 
exercitation ullamco laboris nisi ut 
aliquip ex ea commodo consequat. Duis 
aute irure dolor in reprehenderit in 
voluptate velit esse cillum dolore eu 
fugiat nulla pariatur. Excepteur sint 
occaecat cupidatat non proident, sunt in 
culpa qui officia deserunt mollit anim id 
est laborum.

Lorem ipsum dolor sit amet, 
consectetur adipiscing elit, sed do 
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Global reach
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Most effective capital raising strategies

THROUGH EXISTING DIRECT 
RELATIONSHIPS WITH 
INVESTORS#1 85.8%
INVESTORS CONTACTING FUND 
MANAGERS DIRECTLY#2 8.9%

THROUGH PLACEMENT 
AGENCIES#3 5.3%

Country & sector

Respondents are optimistic and expect the level of capital raising activities 
to further increase in the next two years. 

The full results are available to members at 
inrev.org/research/capital-raising

88.6%
EXPECT CAPITAL RAISING 
ACTIVITIES TO INCREASE OVER 
THE NEXT TWO YEARS

LARGER VOLUMES OF CAPITAL+
+
+ FURTHER PRESSURE ON PRICING 

OF BEST QUALITY STOCK

INCREASING LIQUIDITY
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MULTI-COUNTRY 46.9% SINGLE-COUNTRY 53.1%

UK 32.7% NETHERLANDS 11.4%

GERMANY 5.4% FRANCE 1.8% OTHER 1.8%

MULTI-SECTOR 57.7% SINGLE-SECTOR 42.3%

OFFICE 13.2%

INDUSTRIAL / LOGISTICS 12.5%

RETAIL 7.8% RESIDENTIAL 4.3%

HOTEL 2.0% STUDENT HOUSING 1.8%

HEALTH CARE 0.6%
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A look at Europe
 
The lion share of this, 41.9%, will be invested in 
Europe. Germany, France and the UK consistently
rank as the preferred locations for investment into
Europe.

For the first time we looked at the relative
attractiveness of capital cities versus regional cities
in the three leading countries - Germany, France
and the UK. 

The results highlight a shift in style preference with
value added now ahead of core and opportunity.

Other highlights in the full report include most 
preferred sectors and strategies.

The full results are available to members at 
inrev.org/research/investment-intentions

73.5%
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