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01 What we own
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1. Archer Hotels 
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2. citizenM



CONFIDENTIAL  |  7APG REAL ESTATE

3. The Student Hotel
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4. City ID
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5. The Portfolio Club
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6. Azora European Hotel & Lodging fund
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02 Why we invested
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Megatrends relevant to strategy

APG Real Estate

Continued 

urbanization

Technological 

advancement

Climate change and 

resource scarcity

Experience and 

sharing economy 

A

Demographic and 

social changes
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Investment beliefs & mission

APG Real Estate

Property is a local 

business and managing 

it increasingly requires 

operational skills 

Indirect investing allows 

better diversification and 

teaming up with the best 

in class operators

Our investment horizon provides 

advantage to capitalize on Real 

Estate market inefficiencies 

and trends

Listed and private 

Real Estate is 

a single-asset class

Good governance and 

responsible investment 

are key

Manage a sustainable portfolio of global Real Estate investments which provides an attractive and relatively stable income return 

along with longer term capital growth and generates performance on top of "smart beta" exposure

Investment Beliefs

Mission

LISTED & PRIVATE
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Real Estate 2.0

What are we looking for

With property costs continuing to rise

and urban lifestyle changing, a new 

breed of ‘operational real estate’ 

companies has appeared, disrupting

the traditional property market by

cleverly connecting and combining

consumer needs, scarcely available

space, services, amenities, 

technology and branding, resulting in 

premium returns for all stakeholders.
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03 How ugly is it
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Historical perspective



CONFIDENTIAL  |  17APG REAL ESTATE

Now the hotel world looks like

source: Morgan Stanley – Weekly RevPAR Tracker (24 June 2020)
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Reported vs Real Occupancies

source: STR / Costar – COVID-19 impact on Europe hotel performance (18 June 2020)

https://str.com/data-insights-blog/coronavirus-hotel-industry-data-news
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The situation in a country near you

source: STR / Costar – COVID-19 impact on Europe hotel performance (18 June 2020)

https://str.com/data-insights-blog/coronavirus-hotel-industry-data-news
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04 What we could expect going forward
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It will take long(er) to recover

source: STR / Costar – COVID-19 impact on Europe hotel performance (18 June 2020)

https://str.com/data-insights-blog/coronavirus-hotel-industry-data-news
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How long?

source: Morgan Stanley –RevPAR Tracker (22 June 2020)
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It has to start with occupancy

source: STR / Costar – COVID-19 impact on Europe hotel performance (18 June 2020

https://str.com/data-insights-blog/coronavirus-hotel-industry-data-news
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04 Why we will invest



CONFIDENTIAL  |  25APG REAL ESTATE

We will travel again
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In numbers
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REVPAR has always come back stronger


