INREV Consensus Indicator Survey September 2023

A member sentiment survey first conducted in May 2020 to understand the impact on investment plans, operations and expected market performance

The UK leads the pack for the third consecutive quarter

Net intentions to increase allocations by geography
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Investment appetite for living sector continues unabated

Net intentions to increase allocations by sector
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European real estate investment plans

Confidence in Europe
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Risk and return expectations
for European real estate

Net assessment of investment risk
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European real estate repricing continues in the second quarter, albeit less pronounced

Quarterly performance (%)

Total Return (%)

Capital Growth (%)
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Retail assets outperform for
the third consecutive quarter

4-quarter rolling performance (%)
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The pace of correction
decelerates for the UK

4-quarter rolling performance (%)
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Fund di\[idend distribution pOIiCies B VYes, but cash distribution only Yes, but with a partial withholding No, withholding all dividends
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