Environmental considerations

in underwriting: Assessing -

. Among the factors tested, energy efficiency showed the clearest
impacts on value and returns payback effect.

Most relevant environmental factors for underwriting:

Energy efficiency delivers the clearest ROI
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These align with the INREV ESG SDDS and the RICS ESG data list
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Yield movements and Opex Prioritising interventions to mitigate
savings were primary ESG risks
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Separating environmental
Capex proved challenging
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