INREV Market Insights Infographics March 2026

A member sentiment survey first conducted in May 2020 to understand the impact on investment plans, operations and expected market performance

Strong sentiment for Spain remains

Net intentions to increase allocations by geography
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Retail sentiment stays high, residential slows down
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European real estate investment plans W AR 2025
Confidence in Europe
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Risk and return expectations
for European real estate

Net assessment of investment risk
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Plans to invest in Europe

— More

Same
O
\O)
\O) O
O)
\O)
O
\O)
\O)
O)
\O)

Less
O
7\

% of respondents

0% 20% 40% 60% 80% 100%

Decrease

Net view on performance

17%

23%
5% 0% JJj -
-59% — 7%
-11%_69 -38%
@
c
g -50%
C
o
o
o 20%
b
14% 6%
° 75% 26% g’ == m— ._170/
3 | % b
z a0% |||

30% I

-82%0% 0%
-12% 8%
[ |
28%

May Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar

"NREV

Sentiment and Valuations Survey March 2026



European non-listed real estate performance
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Fund dividend distribution policies
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Rent received versus rent expected

Rent collected in Q3 2025
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